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® SETBACK FOR PUTIN

Ukraine claims full control
of Lyman'’s logistics hub

TOM BALMFORTH &
PAVEL POLITYUK
Kyiv, October 2

UKRAINE ON SUNDAY claimed
full control of the eastern logis-
tics hub of Lyman, Kyiv’s most
significant battlefield gain in
weeks, providing a potential
staging post for further attacks
tothe eastwhileheaping further
pressure on the Kremlin.

The stinging setback for
Russian President Vladimir
Putin came after he pro-
claimed the annexation of four
regions covering nearly a fifth
of Ukraine on Friday, an area
that includes Lyman. Kyivand
the West have condemned the
proclamation as an illegiti-
mate farce.

“As of 1230 (0930 GMT),
Lymanis fully cleared,” Ukrain-
ian President Volodymyr
Zelenskiy said in a short video
clip on his Telegram channel.
“Thank you to our troops ...
Glory to Ukraine!”

Russia’s defence ministry
said on Saturday that it was
pulling troops out of thearea“in
connectionwith the creation of
athreat of encirclement.”

Itdid not mention thecityin
its daily update on fighting in
Ukraine on Sunday,although it
said Russian forces had
destroyed seven artillery and
missile depots in the Ukrainian
regions of Kharkiv, Zapor-
izhzhia, Mykolaivand Donetsk.

Russian forces captured
Lyman from Ukraine in May
and had useditasalogisticsand
transport hubforits operations
in the north of the Donetsk
region. Losing it is Russia’s
largest battlefield loss since
Ukraine’s lightning counterof-
fensive in the northeastern
Kharkivregion last month.

Serhiy Gaidai, governor of
the Luhansk region that neigh-
bours Donetsk, said control over
Lyman could prove a “key fac-
tor”in helping Ukraine reclaim
lostterritoryin hisregion,whose
full capture Moscowannounced
inearlyJulyafterweeks of grind-
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M Russian forces captured
Lyman from Ukraine in
May and had used it as a
logistics and transport
hub for its operations

in north region

ingadvances.

Britain’s ministry of
defence described Lyman as
operationally important as it
commanded a key road cross-
ing over the Siverskyi Donets
River,behind which Russia has
been attempting to consoli-
dateits defences.

Russia likely experienced
heavy casualties during the
withdrawal,the ministrysaidin
a statement. Russia had 5,000
to 5,500 troops in the city
before the Ukrainian attack, a
spokesperson for Ukraine’s
eastern forces said on Saturday.

The areas Putin claimed as
annexed — the Donbas regions
of Donetsk and Luhansk plus
Kherson and Zaporizhzhia in
thesouth —formaswathofter-
ritory equal to about 18% of
Ukraine’stotal surfaceland area.

“Over the past week, the
number of Ukrainian flags in
Donbas has increased. There

What’s behind
Indonesia’s deadly
soccer matc?

A man holds a poster during a candle light vigil for the
victims of Saturday's soccer riots, outside the Youth and
Sports Ministry in Jakarta on Sunday AP

EDNA TARIGAN & EILEEN NG
Jakarta, September 2

VIOLENCE, TEAR GAS and a
deadly crush that erupted fol-
lowing a domestic league soc-
cer match Saturday night
marked another tragedy in
Indonesian football. Here’s a
lookat how the chaos occurred
and what is being done to pre-
vent future incidents:

Chaosbroke out after Perse-
baya Surabaya defeated Arema
Malang 3-2 in Saturdaynight’s
match in East Java’s province
Malang city. Police said there
were some 42,000 spectators
in the stadium,

spectatorsrushedtoanexitgate |

toavoid the teargas,resultingin
a crush that trampled or suffo-
cated 34 to death almost
instantly, with many more
deathstofollow due to injuries.

In one of the worst sports
disasters,policesaidatleast 125
people died, including children
and two police officers, most of
whom were trampled. More
than 100 people were injured.
Police said the death tollislikely
to rise more with multiple peo-
ple in critical condition.Data
from an Indonesian football
watchdog organization, Save
Our Soccer,said that

atleast 86 soccer

all of whom fans had died
were Arema’s N EWS ‘. since1995,most
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organiser had the most popu-

banned Persebaya fans in an
effort toavoid brawls.Butadis-
appointinglossbyArema — the
first match lost to Persebaya at
its home stadium —prompted
angry spectators to pour into
the field after the match to
demand answers.
Fansthrewbottlesand other
objects at players and soccer
officials and violence spread
outside the stadium, where at
least five police cars were top-
pled and set ablaze and others
damaged.Riot police responded
withteargas,whichisbannedat
soccer stadiums by FIFA. But it
sparked panic. Hundreds of
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lar sport in Indonesia and the
domestic league is widely fol-
lowed. Fans are strongly
attached to their clubs, and
such fanaticism often ends in
violence and hooliganism. But
it usually happens outside the
stadium.The mostwell-known
feud is between Persija Jakarta
and Persib Bandung. Support-
ers of the two clubs have
clashed in several matchesthat
led to deaths.In 2018, a Persija
Jakarta supporterwasbeaten to
death by Persib Bandung rivals.
Indonesian football has also
been beset with trouble on the
international stage.

—AP

M Losing it is Russia's
largest battlefield loss
since Ukraine's lightning
counteroffensive in the
northeastern Kharkiv
region last month

will be even more a week’s
time,” Zelenskiy said on Satur-
dayin an evening address.

Russian anger

Thebattlefield setbacks have
triggered a fresh wave of criti-
cism within Russia of how its
militaryoperation isbeing han-
dled. Britain’s defence ministry
said that was likely to intensify
with further setbacks.

Putinally Ramzan Kadyrov,
theleaderof Russia’s southern
Chechnya region, on Saturday
called for a change of strategy
“right up to the declaration of
martial lawin the borderareas
and the use of low-yield
nuclearweapons.”

Other top officials, includ-
ing former President Dmitry
Medvedev, have suggested
Russia may need to resort to
nuclear weapons, but Kady-
rov's call was the most urgent
and explicit. Washington says

B Russia's defence
ministry said it was
pulling troops out of the
area "in connection with
the creation of a threat
of encirclement.”

it would respond decisively to
any use of nuclear weapons.

The United States, whose
military aid is widely seen as
crucial tothe counteroffensive
successes, hailed the latest
UKkrainian gain.

“We’re very encouraged by
whatwe’re seeing right now, US
defence secretary Lloyd Austin
said on Saturday, telling a news
conference that Lyman’s cap-
turewould create new problems
for Russia’s military.

Austin noted that Lyman
was positioned across supply
lines that Russia has used to
push its troops and material
down to the south and to the
west,as the Kremlin presses its
more than seven-month-long
invasion of Ukraine.

“Without those routes, it
will be more difficult.So it pre-
sents a sort of a dilemma for
the Russians going forward.”

—REUTERS

Brazil holds historic
election with Lula
against Bolsonaro

BRAZILIANS WERE VOTING
on Sunday in a highly polarised
election that could determine if
the country returns a leftist to
the helm of the world’s fourth-
largest democracy or keeps the
far-rightincumbent in office for
anotherfouryears.The race pits
incumbent President Jair Bol-
sonaro against his political
nemesis, former President Luiz
Indcio Lula da Silva. There are
nine other candidates, but their
support pales to that for Bol-
sonaro and da Silva.

Recent opinion polls have
given da Silva a commanding
lead — thelast Datafolha survey
published Saturday found a
50% to 36% advantage for da

Silva among those who
intended tovote.Itinterviewed
12,800 people,withamargin of
error of two percentage points.
Agathade Carvalho, 24,arrived
toherlocal voting stationin Rio
de Janeiro’s working class
Rocinha neighbourhood
shortlybeforeit opened,hoping
to cast her ballot before work,
but found 100 others were
already lined up. She said she
would vote for da Silva, and
called Bolsonaro “awful.”

“Alot of people died because
of him during the pandemic.If
he hadn’t done some of the
things he did, some of those
deaths could have been
avoided,’ she said. —AP

REMINDER PUBLIC ANNOUNCEMENT
PURSUANT TO SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")
CIRCULAR NO. SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016
(“SEBI CIRCULAR")
FOR THE IMMEDIATE ATTENTION OF PUBLIC SHAREHOLDERS OF

KARTHIKEYA PAPER AND BOARDS LIMITED

Registered Office: SF No 797 Rajan Nagarbaguthampalayam Erode
Oist Sathyamangalam Erode 638014 Tamil Nadu. India;
Tel: 0422 4228065, Email: kpblcbe@yahoo.co.in;
Contact Person: Mrs, Priva Vasanth, Managing Director
Company ldentification Number: U21012TZ1991PLCD0B3TE

THIS REMINDER PUBLIC ANNOUNCEMENT (“RPA") IS BEING ISSUED ON BEHALF
OF THE PROMOTER GROUP OF KARTHIKEYA PAPER AND BOARDS LIMITED
(“COMPANY™) BY MRS. PRIYA VASANTH ("PROMOTER™ OR “OFFEROR") TO
PROVIDE EXIT OPTION TO THE PUBLIC SHAREHOLDERS (DEFINED TO MEAN ALL
THE SHAREHOLDERS OTHER THAN THE PROMOTER GROUP HEREINAFTER
REFERRED TO AS “PUBLIC SHAREHOLDERS™) OF THE COMPANY BY ACQUIRING
13,09,700 EQUITY SHARES ("OFFER SHARES™) HAVING FACE VALUE RS. 10/-

EACH AT RS. 3.85/- ("EXIT PRICE").

The dispaich of Exit Offer Letter, along with Form of Acceptance and Transfer Form, in
respect of Exit Offer to the Public Shareholders has been completed on September 28,

E{IEE

I'.Iileui i:nmmamnmnnlul Ihe Tendering Period

Thursday, Septamber 29, 2022

Date of Closing of the Tendering Period

Thursday, October 6, 2022

All the Public Shareholders who wish to tender their Equity Shares in the Exit Offer are
raquested to submit the duly filled in Form of Acceptance, along with the necessary
enclosures. to Cameo Corporale Services Limited. Registrar and Share Transfer Agent
{"RTA7) latest by Thursday, Dctober 6, 2022 at the following address;

Cameo Corporate Services Limited

Address: Subramanian Building, #1 Club House Road, Chennai- 600002
Email: priva@@cameoindia.com; Tel Mo.: +91 44 2846 0390; Contact Person:

araepriya k.

In case of any queries regarding the Exit Offer, the Shareholders can contact either the
RTA at the abovernentioned address or the Company at:
Address: SF Mo 797 Rajan Nagarbaguthampalayam Erode Dist Sathyamangalam
Eroda 638014 Tamil Nadu, India; Tel: 0422 4228065; Email: kpblcbe@yahoo.co.in;
Contact Person: Mrs. Priva Vasanth, Managing Director

For Karthikeya Paper and Boards Limited

ON BEHALF OF THE PROMOTER GROUP OF THE COMPANY

Mrs. Priva Vasanth

aidi-

Date: October 1, 2022
Place: Sathyamangalam

Sunjsai Comm,

Latvian
premier's
party on top
in general
election

ASSOCIATED PRESS
Helsinki, October 2

PRIME MINISTER KRISJANIS
Karins’ruling centre-right party
won the most votes in Latvia’s
general election,centrist parties
were runners-up and pro-
Moscow parties crashed in a
vote that was shaped by
neighbouring Russia’s war in
Ukraine and divisions among
the Baltic country’s sizable eth-
nic Russian minority.

With almost all votes
counted, initial results showed
on Sunday that Karins’ New
Unity party had taken 18.9% of
votes, while the opposition
Greens and Farmers Union was
secondwith 12.8%and the new
centristelectoral alliance United
Listwas third with 11%.

Only eight parties or
electoral alliances passed the
5% barrier.

Karins, a 57-year-old dual
Latvian-US citizen born in
Wilmington, Delaware, told
media outlets earlier that it
would be easiest to continue
with the same coalition govern-
ment if New Unitywins.

None of the parties catering
to Latvia’s ethnic Russian
minority, which makes up
more than 25% of the coun-
try’s 1.9 million population,
managed to secure a seat at
Parliament.

The election on Saturday
was a blow particularly for Har-
mony,a Moscow-friendly party
that traditionally served as an
umbrella for most of Latvia's
Russian-speaking voters.

UK PM Liz Truss tries to
reassure on economic plan

ELIZABETH PIPER &
ANDREW MACASKILL
England, October 2

BRITISH PRIME MINISTER Liz
Trusstried toreassure her party
and the publicon Sundaybysay-
ing she should have done more
to “lay the ground” for an eco-
nomic plan that saw the pound
fall to record lows and govern-
ment borrowing costs soar.

On the first day of her gov-
erning Conservative Party’s
annual conference, Truss, in
office for less than a month,
adopted a softer tone by say-
ing she would support the
public during a difficult win-
ter and beyond.

She defended her “growth
plan”, a package of tax-cutting
measures that investors and
many economists have criti-
cised for setting out billions of
pounds of spendingwhile offer-
ing few details on how it would
be paid forin the short term.

Truss said it was the right
direction,suggesting critics did
not realise the depth of
Britain’s problemsand that she
should have done more to
explain them — an argument
that market traders and
investors have dismissed as a
reason forthe fallsin the pound
and the increase in borrowing
costs last week.

But in what some Conserv-
ative lawmakers worry will
hurt their prospectsatanelec-
tion due in 2024, she did not
deny that the plan would
require spending cuts for pub-
licservices and refused to com-
mit to increasing welfare ben-
efitsinlinewith inflation while
endorsing a tax cut for the
wealthiest.

“Tunderstand theirworries

SOFTER TONE
W Truss, in office for less
than a month, adopted a
softer tone by saying she
would support the
public during a difficult
winter and beyond
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B She defended her
“growth plan", a
package of tax-cutting
measures that investors
and many economists
have criticised

about what has happened this
week,” she told the BBC in the
central English city of Birm-
ingham. “I do stand by the
package we announced, and I
stand by the fact that we
announced it quickly because
we had to act,but I do accept
that we should have laid the
ground better.”

Jake Berry, chairman of the
Conservative Party, suggested
the markets may have overre-
acted, while admitting he was
not an economist.“So, let’s see
where the markets are in six
monthstime,”he told Sky News.

Trusstook office on Septem-
ber 6,but Queen Elizabeth died
two days later and so the first
days of the newprime minister’s

term were largely taken upwith
the national mourning period,
when politicswasall but paused.
She launched her plan two
weeks after taking office, with
her team feeling she had sig-
nalled her plans during a lead-
ership campaign against rival
Rishi Sunak, who had argued
againstimmediate tax cuts.
But the scale of the plan
spooked markets. After a large
sell-off, the pound has since
recovered after Britain’s central
bank, the Bank of England
stepped in,but governmentbor-
rowing costs remain markedly
higher.Investors say the govern-
ment will have to work hard to
restore confidence.
—REUTERS
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If any.
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offer is fair and reasonable
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Regulations.”

Flace: Mumbai
Date: Chotober 01, 2022

E | Name of the Tarqel Company [Tl:]
3. | Details of the Offer pertainingto TC

| 4| Name(s) of the Acquirer and PAC with the Acquirer I

| 5 | Name of the Manager to the offer

| Members of the Committee of Independent Directors

| 7 | IDC Member's relationship with the TC (Director, Equity | |
shares owned, any other contract | relationship), if any

| & | Trading in the Equity shares/other securities of the
Target Company by IDC Members

' 9 | IDC Member's relationship with the acquirer (Director,
Equity shares owned, any other contract/ relationship),
| 10 | Trading in the Equity shares/other securities of the

| 11 | Recommendation on the apen offer, as to whether the

[ 12| Summary of reasons for recommendation

| 13 | Details of independent Advisors, if any.

14 | Dizsclosure of Voting Pattern of the meeting in which
| the open offer proposal was discussed |
; An‘;' other matten:s] fo be hmhllghled MIL

To the best of our knowledge and baliaf, after making proper enguiry, the infarmation contained in o accompanying this statement is, in all material respact, frue and correct and
not misleading, whether by omission of any information or otharwise, and includes all the infarmation required to be disciesed by the Targat Company under the SEBI (SAST)

Recommendations of the Committee of Independent Directors (“IDC™) of Acrow India Limited (“Target Company™! “Acrow") on the Open Offer to the Public Equity
Shareholders of the Target Company, under Regulation 26{T) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 ["SEBI{SAST) Regulationz"].
.|!'|||CE|:IIEE||IZ-E‘d|:E-'rI'I'15 uged herein, I:uutrn:l 5|:lecrfl-:all ¥ dedined herem shall have the means K5 ascribed bothem under the Lefierof Dfl'er{"LDF' ]-::lale«:’ Sep1eml:ner2‘l 2022
| Oclober 01, 2022
| Acrow India Limited
| Gopal Agrawal {“Acquirer 17), Shyam Agrawal (“Acquirer 2°) and Sanjay Goyal (“Acquirer 3°) have |
made an Open Offer for acquisition of fully paid up Equity Shares of face value of T10/- (Rupees Ten |
Oniy} each of the Target Company (“Equity Shares"). representing 26.00% { Twenty Six Percent) of the |
Paid up and Voting Equity Share Capital of the Target Company, from the Public Equity Sharehodders, in
fermz of Regulations 3(1) and 4 and octher applicable regulations of the SEBI (SAST) Regudations |
{“Open Offer”).
The Public Announcement dated Tuesday, July 18, 2022 [("PA"), Delailed Public Statement dated |
Manday, July 25, 2022, which was published on Tuesday, July 26, 2022, in the newspapers, namely |
Financial Exprass (English Daily — All India Edition), Jansatia (Hindi Daily - All India Edition), Navshakti |
{Marathi Daily — Mumbai Eddtion) and Gavkar (Marathi Daily — Nashik Edition) ("Newspapers”)
("DPS"), Drah Letter of Offer daled Tuesday, August 02, 2022 ("DLOF"), LOF dated September 21, |
2022 has been issued by the Manager 1o the Opan Offer an bahalf of the Acquirers
TheAcguirers are not a part of the Promater and Promater Group of the Targe! Company.
Gopal Agrawal
ii. Shyam Agrawal
lil. Sanjay Goyal
There s no person achr'l:_; in comcert with the Acquirers for this ﬂpen {(Mier.

Keynote Financial Services Limited

The Ruby, 3h Floor, Senapati Bapat Marg, Dadar (West), Mumbai = 400033

Tal: +91-22-632% G000

Fax: +01-22-6826 GOAR

Email Id: mbd@keynotaindia.net
Website: wwnw kevnoteindia net
Contact Person: Sunu Thomas

SEBI Fteglslratlun Hn [ ﬂﬁt’l‘.‘lﬁlﬁﬁﬂﬁ

| Followi ing stated are the members of the IDC:

1. Mr. Vikram Bhat
2. Ms. Ramola Mahajani
3. Mr. Sanjay Shirgaonkar

The Chairperson of the Committee of the Independent Directors is Mr. Vikram Bhai
The members of the IDC are Indepandent and Non-Execulive Directors on the Board of the Target |

Company.,

ii. Further, the members of the IDC confirm that they do not hold any Equity Shares or other
securities of the Target Company, and they do not have any condracts or any refationship with the |
Target Company. The membsers of IDRC are not retated in any way with the Target Company other than |

acting m directorshipin the Target Company.

Company

i. during the period of 12 (Twelve) months pror to the PA dated Tuesday, July 18, 2022 and
i dunng the periad Trnm the PAdated T Tuesday, July 19, 2022 1l the dala :;.r th 5 rau:::mrnendatmn
The IDC neither have any contract nor an'u.' relation 3|1I|L‘- with the fammrers. in ang,-' Manner.

| Mot Applicable.

| Nane of the members of the IDC are halding or have Iraded in the Equity Shares of the Target

| Based on the review of he PA and the DPS issued by the Manager to the Offer on behall of the
Acquirars, the IDC s of the opmion that the Open Offer is in accordances with the SEBI SAST

Fegulations and to that exlent i fair and reasanable

| The sharehodcers should independently evaluate the open ofier and take their own informed decision. |
The IDC have penssed the PA, the DPS, the DLOF and the LOF issued on behalf of the Acquirsrs

The I0C hawve considered the foflowing facis:

I Acquirers have made an Open Offer pursuant 1o the signing of the Share Py
(“SPA") with the Promoler and Promoler group entities of the Targel Company namely — |
Harshavardhan B. Doshi, Nihal H. Doshi, Lamya H. Doshi, Lalan Ajay Kapadia, Carina Finvest |
Limited and The Ravalgaon Sugar Farm Limited 1o direclly acquire their shares al a price of T 659/-

{Rupees 3o Hundred Fifty Nine Only) per Equity Share.

ii.  Fair Value of the Equity Shares of the Target Company arriviad at by valuation is T 656.56/- (Rupees |
Six Hundred Fifty Six and Fifty Six Paise Only) per Equity Share,

Based onthe abowe facts and review ofthe PA. DPS and LOF, the IDC is of the opinion that the Offer Price |

of ¥ 650/ [Rupees Six Hundred Fifty Mine Only} per Equily Share offered by the Acquiners: [a) is in |

accordanca with the Regulations 8 (1) and (2) prescribed under the SEBI {SAST) Regulations; and {b)is |
fairand reasonable. '
A published copy of the recommendations of the IDC is also available on the SEBI's website at |
www.sebi.gov.in and on the Target Company's website alwww, acrowindia.com _
The Public Equity Shareholders of the Target Company are advised to independently evaluate the Open |

| Offier and take an informed decision about tendering the Equity Shares held by them in the Dpen Offer.

| There were na independent advisars appointed.
All the IDC Members unanimously voted in favour of recommending this offer proposal.

Chairman of Committes of Independent Direciors

rechase Agreement

Sdi-
For Acrow India Limifed




